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have to give notice by a certain date --1

A. Uh-huh.2

Q. -- if they intended to exercise the agreement.  Am I3

correct -- right on that?4

A. Yes.5

Q. And there were negotiations when the company wanted6

to change those provisions, to move back that date by7

which they would have to exercise by giving notice.  Do8

you recall that?9

A. Yes, I do.10

Q. I will give you a reference to a document that may11

assist.  If you can turn to tab 4 now in that same12

exhibit book, at page 12.  I'm sorry, I'm in the wrong13

exhibit book.  It should be Exhibit 137, tab 4.  14

COMMISSIONER The same tab and page, Mr. Merrick?15

MR. MERRICK The same tab and page.16

COMMISSIONER Different book?17

MR. MERRICK Exhibit 137.  Tab 4, page 12.  This is a18

memo to Nancy Ripley-Hood from Mr. Phelan.19

A. What page is it?20

Q. Page 12.21

A. Oh, I'm sorry.  22

Q. Tab 4.  This is a couple of months later now.  In23

fact, it's almost eight months later, I guess.  And24

you'll see where Mr. Phelan is writing to Ms. Ripley-25


